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Circular No. 13/ 2015 
 

Introduction of the Immediate Supply of Information (SII) 
 

 

 

Barcelona, 17 September 2015 

 

Dear Client, 

 

The website of the Ministry of Finance and Public Administrations has recently published the 

Draft Royal Degree for modernisation, improvement and encouraging the use of electronic 

means in VAT management. 

 

This Draft Bill sets out the new VAT management system based on real-time information on 

commercial transactions, the so-called Immediate Supply of Information (SII), which is 

expected to come into force on 1 January 2017.   
 

The SII involves keeping VAT ledgers through the Virtual Office of the AEAT (Spanish tax 

authorities, by sending an online breakdown of invoice registration (not the invoices 

themselves) to be included in the VAT accounting records, within a short space of time from 

receiving or issuing said invoices (in general, four days).  In other words, the accounting 

records will be directly kept on the AEAT website, with each of the remittances detailing 

transactions performed. 
 

The new management system (SII) will enable the AEAT to create tax data that the taxable 

person will be able to use when it comes to submitting their tax returns. To this end, the 

deadline for submitting self-assessments expected to be increased by 10 days, until the 30th of 

the month following the corresponding period of settlement. 
 

This system will affect those taxpayers obliged to submit VAT self-assessments monthly, as well 

as those that voluntarily opt for this system.  To exercise the option through the SII, in the event 

of current VAT taxpayers, this must be carried out in November of the year prior to the year in 

which it is to take effect. However, for new taxpayers the option must be exercised at the time 

of submitting the tax declaration. 
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This system offers the following advantages:  
 It dispenses with the need to submit form 347 (transactions with third parties), form 340 

(registration ledgers) and in some cases form 390 (annual summary). 

 It extends the deadline for submission and payment of VAT self-assessments to the 30th 

of the month following the corresponding period. 

 

However, the SII also makes it obligatory to provide more details than those currently included 

in the VAT ledgers. 

 

The application of this new VAT management system (SII) will require those entities that apply it 

to perform the necessary adjustments in 2016 with their computer systems and, possibly, a in-

depth review of compliance with the internal procedures in the area of VAT. 

 

In addition to those professionals that regularly collaborate with your company, Lorena 

Marquina, Xavier Latorre or Javier Aquilué remain at your entire disposal for any clarification 

with regard to this circular. 

 

Yours sincerely, 

AUDICONSULTORES 
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