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Dear Client, 

 

The purpose of this Circular is to provide you with information on filing duties for disclosure 

returns on assets located abroad that are either your property or over which you have some 

power, title or entitlement. 

 

 Modelo 720.- Disclosure return on assets and entitlements located abroad. To be filed 

before Spain’s State Tax Administration Agency (Agencia Estatal de la Administración 

Tributaria, ‘AEAT’).  

The filing deadline is 31 March.  

 

Whether or not you have an obligation to file this return will depend upon i) exceeding 

the 50,000-euro threshold, which shall be calculated independently for each of the 

three blocks of assets contemplated by the return (bank accounts, other financial 

assets and property assets), and ii) whether an overall increase of more than 20,000 

euros has occurred in comparison with the situation that gave rise to the most recent 

return, also calculated independently for each block.  

 

 Modelo ETE.- Notification return by residents in Spain of economic transactions and 

balances of financial assets and liabilities abroad. 

To be filed before the Bank of Spain  

In the case of the annual return, the filing deadline is 20 January.  
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There is a minimum threshold of €1,000,000. Filing can be annual, quarterly or monthly, 

depending on the amount of the transactions and the balances (assets and liabilities) abroad.  

 

 Modelo D-6.- Return by holders of Spanish investments in negotiable securities abroad  

To be filed before the Directorate General for Trade and Investments (Ministry of 

Economy and Competitiveness). 

The purpose of this form is to declare negotiable securities deposited abroad, even if 

the issuers are Spanish, and including both fixed and variable income securities, 

provided that they are classified as negotiable securities. 

The ‘Deposits Return’ (‘Declaración de depósitos’), is only filed every January with 

regard to the position as at 31 December of the previous year, without there being any 

minimum threshold exemption. 

The ‘Flows Return’ (‘Declaración de flujos’) must be filed every time a transaction 

(investment or settlement) occurs and one of the following conditions is met: 

 The resident’s stake in the share capital, either before or after the 

transaction, reaches 10%. 

 The resident investor forms part of its managing body. 

 The amount of the transaction exceeds €1,502,530.26. 

The filing deadline for the Flows Return is one month after the date of the transaction: 

one return may contain the accumulated transactions carried out in a period not 

exceeding one month. 

 

 Modelo 117.- A quarterly return normally filed by institutions managing collective 

investment undertakings to deposit with the AEAT applicable withholdings arising from 

stakes in investment funds or shares in SICAV. Nevertheless, when said assets are 

deposited outside Spain and the financial institutions managing them are not subject 

to Spanish regulations, it is the investors themselves that have an obligation to deposit 

any withholdings that would have been applicable had said investments been located 

in Spain. There is no minimum threshold providing any exemption from this. The annual 

summary form (Modelo 187) must also be filed. 

In addition to the aforementioned returns, ownership of assets abroad should also be included 

by natural persons in their Wealth Tax (Impuesto sobre el Patrimonio) return, the filing deadline 

for which is 30 June, coinciding with that for Personal Income Tax (I.R.P.F.), on which we shall 

provide information when the time comes. 
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To be able to ensure that compulsory fillings are made by the deadlines established either by 

law or by regulations, we would ask you to request that relevant financial institutions furnish you 

with the required information on the 2014 tax year and then forward it to us, together with any 

other necessary documentation. 

 

As always, we will be pleased provide any clarification you may require with regard to this 

circular. If necessary, in addition to the professionals who normally work with your company, 

you are welcome to contact Lorena Marquina, Judit Rosell and Sergi Fandos. 

 

 

Best regards, 

AUDICONSULTORES 
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