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SUMMARY 

  

At the end of 2018 the ICAC published a project to update Spanish accounting regulations to 

bring them into line with international regulations and thus make financial information more 

comparable. This change is expected to affect financial years starting from January 2020. We 

describe below the most significant changes expected to affect RMS (Recognition and 

Measurement Standard) 9 of the Chart of Accounts concerning financial instruments. 

 

DRAFT FOR THE AMENDMENT OF THE CHART OF ACCOUNTS 

The Spanish Institute of Accountants and Auditors (ICAC) published a draft Royal Decree on 2 

October 2018 for the amendment of Spanish accounting regulations to bring them into line with 

international accounting regulations.  

In particular, this change is expected to affect: 

 The Chart of Accounts approved by Royal Decree 1514/2007.  

 The Chart of Accounts for Small and Medium Sized Enterprises approved by Royal 

Decree 1515/2007. 

 Rules on the Preparation of the consolidated annual accounts approved by Royal 

Decree 1491/2011.  

 Rules on the Adaptation of the Chart of Accounts to non-profit entities approved by 

Royal Decree 1491/2011. 

This draft legislation will partially incorporate the content of International Financial Reporting 

Standard (IFRS) - EU 9 “Financial instruments” and IFRS-EU 15 “Revenue from contracts with 

customers”.  The draft legislation envisages that the changes will be introduced in financial years 

commencing from January 2020.  However, we must wait for this draft to be enacted and 

published in the Official State Gazette1.   

 
1 Due to the period that Spain has been without a government, reasonable doubts have arisen as to whether the new 
regulation will finally come into effect as from January 2020.  
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RECOGNITION AND MEASUREMENT STANDARD 9 OF CHART OF 

ACCOUNTS 1514/2007 

 

The most important changes will occur in the Recognition and Measurement Standard 9 of 

the Spanish Chart of Accounts, specifically in the Financial Asset category.  

The categories of financial instrument are currently the following: 

1. Loans and receivables. 

2. Investments held to maturity. 

3. Financial assets held for trading. 

4. Other financial assets at fair value through profit or loss. 

5. Investments in the equity of group companies, jointly-controlled entities and 

associates. 

6. Available-for-sale financial assets 

Following the reform we will only have 3 types of assets which can be expected to include the 

current categories as follows: 
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Financial assets at 
fair value through 

profit or loss

3. Financial assets held for trading

4. Other financial assets at fair value through profit or loss

6. Available-for-sale financial assets.

Financial assets at 
amortised cost

1. Loans and receivables

2. Investments held for trading

Financial assets at 
cost

5. Investments in the equity of group companies, jointly-controlled 
entities and associates

Any financial asset for which a reliable estimate of its fair value 
cannot be obtained.
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The most significant change is the disappearance of the category of available-for-sale 

financial assets2 (carried at fair value, but through equity); this category will be reclassified in 

financial assets at fair value through profit or loss.  

Due to the elimination of the category of available-for-sale financial assets, valuation 

adjustments accumulated in equity must be reclassified at the beginning of the year in 

which the reform comes into force (envisaged for 2020 but subject to approval) to a reserve 

account.  Account 133 “Valuation Adjustments in available-for-sale financial assets” is therefore 

eliminated from the Chart of Accounts.  

NOTE: We will issue a new note when the draft legislation is enacted, providing information on 

the final terms of the regulatory changes and their tax repercussions.  

 

The professionals that regularly work with your company are entirely at your disposal for any 

clarification or additional information you may require in relation to the content of this 

Circular Letter.  

 

Yours sincerely, 

AUDICONSULTORES 

CONSULTING AREA 

 
 

 
 
 

 

The sole aim of this Circular Letter is to provide its recipients with a selection of general information items about novelties or issues of a 

labour, tax or legal nature, without this constituting professional advice of any kind or being sufficient for the making of personal or 

business decisions. © 2019 "Audiconsultores Advocats i Economistes, S.L.P.". All rights reserved 

 

 
2 The categories of loans and receivables and held-to-maturity investments have also been eliminated, although it may be expected 
that most assets classified under these headings will be reclassified to financial assets at amortised cost, to the extent companies 
record them in order to receive cash flows derived from the implementation of the relevant contracts. In principle, therefore, this 
measure will not entail a change in the recognition and measurement criteria applicable to these financial assets, which will continue 
to be stated at amortised cost.  


